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"y The tveeUr Btatement of averauos or tho Ab- -

0 iwlatsa Ilanks, published wfti a sur- -
1 Prist) to tiie street, belnc upon tns eurfoco un-- 1

"pectodly favorablo. Instead of loslnir a Urea
I amount of moner.ai every ono expected, thoi)iikj appear to haiecained nearly $1,000,000

tJi m0D'r Tliat aia was mor" tUan
ii eiVr! re8e"e required nsalnst an inoreas

Ii W ln Ul "JeDoilts. rcsultlnc from an
nuai eipAimion of the loans; and In oon- -

,,U hur"lus """ 1c noarlr
uoo.000 iMcer than last week. But

tn..la?rt c&sud analrsla of tho state,
show, that It la Inconslatont. The,"' ln lwful money la not nccounted

nllt ot u ' contributed by a few
roturna to tho ClearlnK Houboaro even more m. onshtent than tho Btatement

' ii,
i . ,msy la ,uat tuoso bBDks ha en-lu-

lnclui19 in tholr lawful money
htatflabouds that may havewen depotlted with them for collection on

,,'V an1 tao at the same tlmo not credited
"depositors with tho amount of such cou.

9 brokers accepted tho Btatementw ita face) value and proceeded to bid up
:"cesdu,ctl)e. last fifteen minutes of bull-- f

rne'iuently the market oloaed Btronc.
radlnK '' forenoon thotich llsht. wusa iim oevoia of futerebt. CIiIciiko Oaa, which

more extensively dealt In than any other
. told down Bhatply, presumably beeaut
W th. people who bars been trading lnr

It nro beelnnlns to appreciate the unscrupu-
lous chnruotor of an Influential elemont In tho
management of the concern. Oregon and
Transcontinental fell off a point, for roa-Ro-

thnt must bo obvious tn those
who hato only superficial knowlodca
of the complications lu which tho concern Is
bccomlnc Iniohod In consonuonce of offortA to
chance Its organization. Pullman's I'nlace
Car was unusually nctlvo at an advanco ot 0
points, a mooruent based upon frlondly

that thn company will CRtabllsh Its
claim to tho ostlliiile patents. Jlojcrnto deal-ln- ii

lu l'aclllo ilall iIt tliat BtocW 1' V cont.
lilehor than rostorday. Thoso woro tho only
lluctuatlona of impoitnnco.

As siieoulatlon on tho stock llichanco has
(Irncfeit all tho week, many oooplo will doubt
1oh be surprised to noto that thn groat ma-
jority of Blocks aro hlghor than last
bnturday. To bo sum. the most Important

aro ln RpeclaltUs, yet thrco uctlio
BtockR, nnmoli. Atchison, llcnnlng, nnd (

(Jag, cloioil materially hlgli-- T. ri ho only
stock on tho acttio list that Is noticeably lowor
Is Union l'aflllc. '1 hat utoi'l; hns been si.ltl by
Diofosilonitl operators partly btcauso tho not
onrnlngsot tho company tlo not kooppacn Mtli
its cross ouriiltigd, nnd bocauso of riunnrcd
nttncUs In Congiofts upon tho flnnnclal policy
of tli t company. It Is no easy to get u ilomn-gotni- e

to priipuso any port of
loKlsliitlon In Congress tlint no particular at-

tention need bo paid to ncbouios to Imcstlgitto
the company's rotations to its auxllliiry roads
or to resolutions looking to fororlosuro pro-
ceedings on account ot tho Ooerninent debt
which Is not yot dut, Tliolnot earnings havo
not kit pace with tho gross, according to of-
ficial explanations bocauso tho company has
tixpoudod durlrjg tho llr.st four months of this
tear, for ronalrs tto euulnmonL fl 700.01 li).

or about $ iW.000 more than during tho
corresponding period of last year, l.argr-- r

on that account luivn been duo
chloflvto the sovero winter, which ilnningod
the rolllngstock mors Bcrlousl? than o or beforo
in the history of tho company. The company hat
had to increase its train Borvico, particularly
by running fast mall trains between Oninha
and l'ortlund, without rooelilnc any oxtrn
componsatlon thorefor. This mall sorvlco has
boon obtabllsliod to rolloio through passenger
trains. Tho extraordinary repairs aro now
eald to bo about completed.

'J no feature of tho wook ln all streot has
beou the duiness of the stock mnrkot In tho
fivo of a number of favorablo doelonninnts of
tho first Importance '1 lie doningoglc effort to
preolpitaio coinage of Bllvorhas peon siiuolcliod
oud thodraftlngotaslherlilll hasbeon turned
oor to conteionco committeos eomposod of
mombors who will undoubtedly report
a consorintlio moaouro. Tho Court
of Appeals litis dellnod the legal status
of the bugnr Trust nnd nt the samo time Indi-
cated a way out of lis present ombnrrnBsment.
Tho rate situation nt tho West has been

to about as satlsmctory a baBls as
can bo exported considering tho mul-
tiplication of linos nnd tho dlsadiantagos
Imposed on the railroads tiv tho Intor-stut- o

Commerce law. llio Trunk Line situation
howeier has not Improted, and it looks as if n
permanently lower rate for dressed meat and
proilslotis had boou established by the nttlon
of several ol tho rouds, notnbly tha Urnnd
Trunk and Wubash, In making time con-
tracts on that class ot business nt cur-re- nt

lieu res. The rates will probably not
any Tower, for tho reason thnt tho roads

to bno. acooidlng to all accounts, stlpu-iite- d

in their contracts thnt they shall hao
the buslnobs nt say :!0 cents per hundred
pounds.no matter to what figures tho othor
roads may teduco their schedules. 'I his
controversy, which was prlninrlly botwoen
tho Lako Mioro nnd the Grand Trunk eon -

and In which the Wabash nnd C auadiun
'aclflc hno since tnl.on an sctlve I art should

sorte to Mi tho attention of tho public upon
the enormous Iniustko that tho Intor-bttU- o

Comincaco law Inflicts upon tho American road.
Noithorho Coiumltslon oatnbllshod by thnt
lawnorCongross which has ample powerinthe
prouiises. has tliown any disposition to romoi o
tbo restrictions that tlo the hands of tho
American roads or to check tho continuous as-

saults that tha subsidized Canadian roads are
making hi op thorn.

Circumstances Influencing the money market
nro changing for the bettor. 8peeulntle or
arbitrage snlpmonts of Mieelo havo boon
stoppod by the suspension ot operations nt tho

(Jlnce, Incidental to tho close of tho
your of the Government. Con-

sidering the amounts ol money, that
havo beon aggregated nt this and othor
leading domestic centres proiaratory to tho
July disbursements, and tho large sums that
haiechanged hands and will boused during
tho next day or two ln concluding syndicato
operations like tho purchaso of the Unit more
and (Jhiostocknnd in payment of subscriptions
to now bond Issues, a. fur iiiBtamo.tbe Chicago,
Burlington nnd (Juincy tlobeuturofl.lt is sur-
prising that tho money market has not been
disturbed. An unupunt amount of loans noro
negotiated y (or a half holiday, on the
bat-l- ot M to 4 V cont. on call, as against H to 10
v1 tent, lato yotriIay. The money market
may bo uctiie on Monday, but no one. een
tho most pesslmlstlo of the bears, imagines
that borroweis will bo at adlsadwintage after
Julyl. slnoa the disbursements on that date
are to bs extraordinarily heavy.

Tbo teuor of the crop reports continues
but In guneral business there is a per-

ception degree nf hesitancy, owing to un-
certainty rot'urdlngslli er and tariff legl-latlo-

l'msent Indications are that both of those
causos will soon Io reraoed. In splto of tho
uncertainty, iho volume of business is largo.
I'liccB hower In the main, show a disposi-
tion to react. That tendency Is noticcnblo iutlie
Iron market and iery pronounced in sugnr, the
Trust having been unnbln to hold Its advance
lu reflned sugar ln the face of competition.
Tho anthracite coal Industry Is In better shape
than for many months past, as doalers aro be- -

to appreciate that the producers have
leld together long enough to tide the Industry

oi er Its periodical depression.
Ah compircd with tho flnal pricos of last Sat-

urday tho majority of stocks are higher. Tho
nioro important net advances were In I'ullmac
I'alaco Car, 12H V cont. . Hocking Valley, J' ;
Chicago Gas, '2'. : Heading. 2M; Pacific Mail.
I.: Atchison, IS. and New 1 ork and New line-lan-

7 cent. The noteworthy declines woio
in Canadian Pacific. 14" ? cent ;Cnuada South-
ern. 1; Western Union. 1; Union Pacific, (,
and Erie, '. V cent.

Final sales compare with those ot yesterday
as follows:

June 21 Jun'iS I Jim- - 37 Jum'J.
A. TAB.1 4'.'i 46', OntorloA tt.ic la l
C.nadUn Pao . Mi Ml Orexon A T C. 4S, 4t;
Lon. boutbtrrt. 8ti 87 il'ocirlc Mall ... 41). 4',
C CCA St L 741! 74 Pull PoL Car 2uri 2IB
(' II AO . 0j lUnU'ltnekllond Dl'i I'J1- -'

hlcaio (lot.... ttTi MV; Hlrh A W p. 22- -J VM
l)el l !..' n, J ,pu rert ,
fcrle 2'.;j 2 Iteadmr. .... 43'J 4ii'i
IloeLlnValley. v; 27k ht Paul com... 7.C, 74)4
1 uii A Nmll 87J rwlj St Paul pf lib H
Lokefhort IIU'J llu!, Tex-la- c ...2)', 3 'li
Facletfo Hal . -- ' 244 T. It J A H . 41 40
HUtourl Pao... 73', 7ru I ulon I acllte .. rat, m
Mexltnt 3t 37', tnlon P. II All. SS 341,
r.orlhweitcoin.11111. lloU Weil Vn TeL... "; lu
hnr. P. cont .. 81K V. A L. F, ... :J !!
Nor lc;( M J W'. W. Al. K. pf 7C 77,','
h. V. A ,N Prut 47J ;i

Goi eminent bonds htoody at unchanged s.

Hallway bonds dull but firm llio
mure Important net adMincos were in Hocking
Aubey Os. '. Y cont., to ts7: Mobile and Ohio
gonoralB. S. to Li', and 0ot bliore 4s, ? V
cent., to 100'..

In bnnk stocks inOslinresof Merchants'
sold at 127. anu 5 shares of Western

National at 10'J1,.

Silver bullion certificates for 15,000 ounces
6oltl at li4 '" till . Bar blher in Loudon
(julot ut 475d. V ounco.

Money on call !)"4 Ti cent. Tlmo money. 6
s. Oh V oont. for four months,

undiiVaenufor six months on anproied btock
l.jcliango collateral, 1 our months' money can
be had nt 0 cont. on dividend-payin- g beeiiri-tle- s.

Commorcinl paper iiuiet, Tho Dost double-

-name paper is quoted nt ifeU V cent.,
nnd prime slnglo name at C.7 r1 cent,

(Sterling oxchango dull nnd heavy. Posted
Rbking rates. H.bi for long bills and Ji.hH j for
domand. Actual rntos tJ.Hltttl.bl1. for

bills. S4.H7U lor Bight drafts, und H.BS1.
for cable transfers.

Tc-da- offers to soil United States bonds to
theOovernment aggregated Jfi2,700. of which
I51.70U were 4s at 12.'. and $11,000 were 4,'is at
103. All were accepted.

The weekly bank statoment shows:
Juit'21. Jun-2- f7tirifOf.

Lo.ni $jiASI-v- o $397 on 8 io (no $I.8-.- J inn
lltnonitl 403. 117,100 408S27wl InC I,(ltl7ll
J Ircnlailon . . 8 77ISJO 3 734 0OI Ino. .11 .tw
1 itudero 8i,oS4i .i.'.CMSii) Inc. 4H0.IUO
Bptelt . ... 7VHHl 75 411,'JOD Inc. 13,200

Ktitrrt. .11)7 104 200 $l'KH"lnnl Inc IMOn )

Ktitrw read IWnMt27S IQl.aaueSQ Inc. 3H7.I73

Bnrplni il,I44 933 fl 643 380 Inc. f 49-- I..8
Thtiurplnio riorojowoi tt,Wa.Si ond two yeori

aio a

The Now Vork. I.nka Erie and Wostern Hall-roa- d

Company repoits for May;
IfhU lsL plfferenee

(irnai tornlnm $2,i. Ss8 $2 4S7,n70 Ino.
WotkluKeipvuiet.. I.3MS804 l,a 18,488 luo .J2ivi

"
Ntt eornlnn f!MJ $87Hi2il Inc. 4JV4I Hin

Aentoli .. IB3373 WU820 Inc. HS.S48

SurpluitornlDiii. $4ll,sutl KIS7 778 Ino. $48,27J
OCTOIXa TO MAT IirLCIITX.

lA-Ml- n tlltimrt.
Oroti earnlnn IUR4S,3M $ia7vU02O Ine$l,2O,330
Workltiftxptniei llo4l,b84 l.,3S8,a23 lnc 1,317.800

eteornlnH $3ho i hi $0,410 21)7 Ino 'r2.38a
Renloll 1,801 B4'i 1,704878 lno02 7J

Horplm er'gi f4,.ion,oi3 $4 7(ftf2l Inc IJ.'.ilJ'l
The I itehliurg Itailroad reports gioss earn-

ings for May of $i23.'WI, an Inereawi of llfl'J.Ol 1

ascomparod with Ihobame month nf lust ear.
I he la.uOO.iKK) of .Missouri J'acillo iiallroad

Cnmpani 's collateral trust 5 Y tout, bonds
which woro recently offered to the publlo by
tho company hate been sold.

The rcoelpts from Internal revenue for
tho week woro 12.546,797. nnd from customs
$r.5G3.2'H. a total oM8.U4,05 against $7.SM 7 iO

lust wook, and making tho total receipts fclnco
July 1 last $ (72 5, 101.

National bank note circulation outstnnfllii;
tlHl,uOi.bl5 retelioddurlug the woi k for

$1 JCO.IUS. amount rolssued, Jb'i'J.-01- 0,

nnd dealroyed, JC15 24J. Ilulanco or de-
posits In the Treasury to redeom national
bank notes. IJ3.s08.tJ75. a deoreaae as torn-pare- d

rrltti last week of ISSojiX

Treasury balances compare with thoso of
last Haturdny as follows:

urn 31. .rum 38..
ooid iiBMo 7M $i".ri!.?'Ltiitunderi.T;"::::::::":. n,2so.837

ToUl - ,$lti8,lt0rl0U $200,414,108
Bllter bolonco, $30 340:418 oiolmt $ao,3SOS2S iojt

BolurdOT Iitpoilli In nitlonol bonko J.'Oiu. M ,

Colnit$2A.82'ivil loitsotutito). ilondiioiecuriiucli
dtpoil $2u,7lJ,iOi

Money In LonJon. 3,4 V cent Discount In
the open market for both snort, and three
months' bills. ,V,'t, V cent. Amount of
bullion withdrawn from tho Bank pf Lngland
on balanco 10,000. Paris advices
iiuoto fl V cents at 91 francs 7S c.

Tho International Okonito Company, limited.
Iniltoa subscriptions on July 1 to 17.170 shares
of Its profnrred and common stock, of the par
xalueor $5n per sharo, and to $500 OtK) of its (I

percent, o bonds. 'J ho
company, which is incorporated uiulor, tho
Limited I.lnlillity Companies' aots of Groat
Britain, hns boon formed to neo.ulro.tho busi-
ness ot tho Okonito Company of Nowkork,
which manufactures Insulated wires nnd s

for electrlo and otlior purposes. Iho tilnnt
nf the concern Is located at Pnssalo. N. J. It
hns nlso acqulroil tho wlro and cable works of
Mosts. Shaw A. Connolly of Jlnnchcsler. l.ng-Inn-

Iloth concerns nnd their opera-
tions linvo been thoroughly examined
by export accountants nnd euglnoers.
A summary of their reports will bo
found In tho prospectus printed In an adjoin-
ing column. 'J he company also prosonts

tho oporatlons oilothor concorns In
thesnmn line of buslnosB.whlchshow

that tho Industry Is a very prolltaole one. One
third of the capital slock will be allotod in part
payment of tho properties acquired, and one-sixt- h

hns beon applied for by tho directors of
tho company, leaving uaioly ono-hn- lf to bo of-

fered to the public Tho Now York dlroctors of
the company are all n mnnufaoturem
01 tnilia-ruuD- nnu hiiiiu porcua goous. iuo
trustoo in Amorlca for the dnbenturo bond-
holders Is theCentral Ti list Company of this
city. Applications for tho securities of tho
company will bo recolvod by Messrs.
Wlnslow. I.anlor A Ca of this city, who
will furnish full Information regarding the en-
terprise upon nppllcatlon. Tho exhaustive
stnteinont furnished by tho company for pub-
lication, howoor. Beems to loao vory llttlo
ground for imiulry.

Messrs. Blnke. Bros. A Co offer to Investors
New ork nnd New Jersey Telophone Company
general mortgagor V cont. gold bonds duo
1'ilil).

The sales of mining stocks nt the Now York
Consolldntod Stock nnd Potroloura Bxchanga
to-d- a wero as follows:
kales Itanu. OpetUnfj. lllghttu Cloilno.

IftliOAttoria 4 4 4 4
ilOAIta 1 38 1 83 1 33 1 IS
Sim Hrumwlck Con .. 85 8'. K. 08
ltxitlulUon 4 ou 4 uo 4 no 4 On
llio on. A to ... a (" son s oo 8 no
ion frown Point 3 no 8 no 8 00 8 to
tuoF.xcheuuer 1 oo 1 Ol I on 1 no

IrMlrretuuid 42 4". 42 4S
sot) Horn bliver... .3 40 3 40 a 4n 8 40
SKlJlllla ...... SO SO BO So

88 l LlttlM'hlef . ... Ii B! 31 S3
4noLeodvlUe 13 14 12 14

HOMexIcoi 3 70 3 71) 8 7" 8 70
lbOSnrlh Hello lilt,.. I tt I l I 0.1 I tui
ltonnlur 8 13 8 13 8 12 8 13
700 I'lirrnlx of Aria. I I 8 1"" 130
2m Rnblnton 40 41) 40 40
SCO Sutter Creek.. ..183 13.8 185 138
2IMI brorplon 3. 31 83 33
1IIU Utah Con 133 128 135 133

11. dotal Irtn.iollrin. I4.301horto

tftimnrial.

JTLYTNVESTORS'

BULLETIN.

6 Gold 30-Ye-
ar Bonds 6

Kansas City Hrldgo and Terminal
Railway.

Upword $seo,nno olreodyiold to nnrruGtomero To-t-

I "me, $1,800,000 Control Truit Co. ew Tork.
Truileo.

Co Guaranteed Improved Property 6!o

Bonds,
.Principal anil Interest fully fnarantfed.

CoC.,K. C.andT. R. I!. Donds n
CO per cent. Htock II on us.

8 Profit Participating Real 8o
Estate Ilonds.

INTEREST GUARANTEED.

Other choice investments pnjlnj; a
liberal Income.

SPECIAL IfESTMEUT,
A mire IO per eeit, Htock. The National

fimelttac nnd It e Union Co. Kndorned by the
leadlas Ilunkera und Simlneifa Mco at
KaniHi City.
.o better lndavtrlal atock la the market.
Head for .luly Clrcnlar with Hniiplemrnt.

Now ICeady.

The Winner Investment Company,

Cupllal Full I'aia, 81,000,000,
Hnrptu. StOO.OOO.

No Farm Morfgages. No Debenture Bonds.
Kansas City Investments Exclusively.

niKECTOni-Wllla- rd E winner Krd W Ptrkini. A.
M Winner Chat A I etlod) J l'emin. O II Lope-la-

(til nf Kancat rnr, Mo) Hllllom II. Pnrinenter,
Iloitoi. Ir.d V hinlth. Jloutptller. tt . Prancli hPaua, Iirocklyu, .N V

William H. Parmenter,
ui:i:itAi, a4ji:nt.

50 and 51 Timps lliiihling. Sew York,
SO STATE STRPPT POSTON,

1 CL'HIOM IIOLhF. fiTBI LI 1 RQAlDfc.NCK.

To Holder ol
the J'lvfi'iivd und Common Stocln

ot tho

St. Louis & San Francisco

Railway Company.

We li aye wold onrendie lioldlnaa ofthe
above-name- d .oik lo the A'ICIIISON.
'KUTIwA ANI is.V.NTA I'll JC AIMlO,!
COlII'ANIr. und have receUed Inexeliauae
therefor Mliuren ol the t ttpKul frit oik unite
AlehlHon Company ou the lollonluw; bual.
nnmelyt

for each one thousand Hbarea offinld I're
lerreri Stork, thli trrn hiiiidred and nernty
five ahaiea of Atchlnon ftoik, anil tor eticli
one thoimund kurea ot aald 4'ommon Htock.

even bnadred and fifty ahuiea oT Atcblaou
atorkf or, Id other wordi. for each ateht
barea of Hun Francliico Preferred we re-

ceived eleven harei ol Afehlaon. and Tor
each lour ahatea or Han Franclico Com-
mon we received three eharea ot Atchlaon

llwny of our frlenda have already applied
and have Intrni-te- d iia nlth their ahurea.to
be wold with our own und on like terms,

We have anuDged for the ale on exactly
the innm hauls u for our own but for u
limited period only, of all the Hun Fruuclaco
Preferred and Common aliuree held by
others,

Htockbolder dealrlntc to avail orthlaprlv.
IUko abould deliver their aburea at our of-

fice, and receive receipt therefor ex
chanseble Into Atcblaou atock ua aooa u
ready.

Holder nf the above described Hbarea In
Jlnafon and vicinity run deioat them with
3ij:hhkh. kmdi:k( pkaiiody a c,
for our account, and Bccclve alwllar re
celpte therefor.

We have the aole rlarht fn exebance all
puck ah are, and we re nerve the fiscal to
withdraw tble prlTllejco at any time.

lu arrunslec 'or thl aale we have be
lleved that It would be for the Interest of
the ntockNolder ol the HAN ru..M'lfn
(OlIPANV that the ATCU1MI.N (OH.
I'A.N should tlierehy Sftuie lull coutrol
ot the faun Frauclaio Company,

J. & W. SELIGMAN & CO.,

St IJItOAII HTlU:i:T,MII,l.rJJIL'll.lllNa.
New York. Mux U, 180.

11. If. nVJWMJII A' vo.
Stocks and 33onds.

CHAM! PA IHU II0TI
I UK Att.tO 1I11UAPWA1.

NtitV YOKK.
316 LM0N BT,

NAMaaVaLa.B. TENN.
DDrfh". B W, DENWia.

&W ov,abr " " toek AUtbuik.

egnmitlnl.

Tns india nunnr.il and isutta
rUKCllA AND TEI.EOHAPII
1VOKKM, LIMITltD, 1IATK PAID
niVlIIFJMIIH FOB THE I.AHT O

iTAitH Avr.itAOiNo ovf.r is rnn
CENT,, AND TUB 10 HlIAnEH AB.E
QUOTED ON TUB HTOCK EX.
CHANGE LIST AT C10X TO 4CSOH.

Tnr TiLEORArn conhtuwotion
AND MAINTENANCE COMPANY,
LIMITED. FOR TIIE LAST IO
YEARS IIAYEPAID DIVIDENDH OF
SO PEIt CENT. PF.U ANNUM, AND
THEJSta HIIAnKH ARE QUOTED 4.4,

TO 40.

MERSRN. TTINRLOtV. LANIER Jt CO.,
nANKERH, IN NEW YORK. AND
THE NATIONAL PROVINCIAL
IIANK OF ENOI.AND, IN LONDON,
tVILI, RECEIVE APPLICATION'S
FOR TIIE UNDI'.R-MENTIONE-

HIIAREH AND DEIIENTU1IEH.

The lists will open on Tuesday,

the 1st July, and close the next

day at 12 o'clock for both town

and country.

ISSUE IN LONDON AND NEW TORK
SIMULTANEOUSLY.

jraaci"

INTERNATIONAL

OKONITE COMPANY,
LIMITED,

MANUFACTURERS OF INSULATED

TELEGRAPH, TELEPHONE, AND

OTHER ELECTRIC WIRES

AND CABLES.

Incorporated under tl-- Limited Mahllitj- - rompanlei
Acta IN1J to ttMJ, which limit the llaulilt) of tht share-
holder.

SHAEE CAPITAL, 340,000
Divided into

17,000 Preference
and Shares of 10 each

17,000 Ordinary

0,80i) Preference and Ordinary Shares hare been op
p'lerl for by ihe Dlrectoro oeiMosthoie applied for by
their frienda

11,801 Prefirence and Ordinary Sharei will he allotted
In part payment uf tho i roperileo.

TIIF. PREFERENCEHIIARrS ARE EN.
TITLED 'IO HPi:iC CENT. PRIIFER.
ENTIAL DIVIIIFND, PAYAULE
UALF YEARLY, AND TO ADONCH
Or O PER CENT. ADDITIONAL OUT
OFhURPLUS PUOF1TM OF EVERY
YEAR AFTER TIIE ORDINARY
HIIAREH RECEIVE IS PER CENT.
DIVIDEND. FROM THE REMAIN.
I.N4J PROFITS TIIE ORDINARY
hllAIIIN WILL THEN RE ENTI.
TLEII TO A HON US OF S PER CENT.

Further after tbilpaylnir 10 per cent, on the I ref
erenre Miaren and 0 itr cent on the Ordlnar) Miareis
tie remalniiiit Proilta after for a Ketr.
lund are tuleillTllel c ne fourth to the Preference
and the botonce to tho Ordinary M.oret

The Sharei ore poyoble 1 per Boar, oa Appllco
tton and X8 on Allotment or tha whole moy be pild
upon Alloimtnt, entltiinff the holder! to portlclpote
In dlvldtndi on amount! pud up from dotes of poy
meuta

1, 000 SIX PER CENT. DEBENTURES

OF 100 EACH, 100,000.

IIoTlnir o flrit cbarKe on the entire undertaking, ond
redeeuiable ou Ihe lit July 1810, ot par, poyoble In
Loudon In ilertluy, and ludollon In liew York at the
exrhitnge of the day Hit Ilthenturet art poyoble

lu i er Debenture on Apt Ucotlou. 8i)ob Allotmelitl,
Willi a rlitlittopay up In full on Allotment.

II e Intereit If parable holf yeorly b L'oupono, ot the
Company i Bankers lu Lonlon. and In dollar! In New

ork at th' eichanxe of the day, on the lit January
and lit July in each 3 tar. The ririt paymtnt of Inter,
c.t will tt 011 the lit January next, calculated from
the datei of payment of the

The abort iharet and debctil urea to be offered for itle
at the rale of four dollar! and ninety centi to the pound
terllnz

TRUSTEES FOR DEHENTURE HO 1. 1).
EIIH.

Tor tht Property ln America tht Central Truit Com
pany of .New ork, Uall ilreet, New York.

lor the Property lu the I nlted hlmdom, the rthrht
linn Lord AIlKItllAItL--

,
li. ! 11, P. U , ljueen'o Gate,

B W ond Iiuflryu Abirdara
Blr It A USDS' w ItAHbON, 0 II , K C M. 0,m Corn-

wall llnrdtu, B .

11 1 n 1:1 TOR H,

Lord nill'.llLI.R Chairman nf Kaimoife Limited, 8
ll perlletgratt SL, B MM I halrruan.

SAM L hi, I Of!., I ' Q (', chairman of the I.nillili
AceoclaiiotK f Amtrlcnn llond and shirt HoMtro, Jh
Parliament htreeU H, Deputy Chairman.

Major JO.N1JR, It A lit-- of fir W (J Arrouron,
Mitchell A Cn, IlmlieJ, 8. iinilnw Bquare, B w

hlr ALPAAMII R K. C II. F U. B, Chair
znm of Halifax Hermudaul Able Company

HAltll'i 1)011111 b, h.i, uf Samuel JJourct t Bono,
Iliokero

JOHN II DHM.vril, Til, Director of tht Ktw York
HtUlug and Pocklnr Corupony, hew York

JOII.N 1. MAIITI.N, r.g, Met President of Ronthern
ond Weitern Air I.lnt Rollrood C'umpony, Ktw York.

II DLItA.NT cllhKVblt, liip,, Wrtctor of thtOkoullo
Company, hen lork.

F caI.Mim: JONCS, Fit, Tiot Prtildtnt of the
Okonltt I'ompony. Sow York.

W. L ( AMU'.h ti , Director of the Okonltt Company,
.New York

These iriiitlemeu will al.o oct 01 o Loco! Commute,
InN.w Yotk.

SIANAOINU DIRECTOR,
ALFRED hTUVHr-S- . I o.j.

CONSULTING ENOINEERS.
KIR WILLIAM TIIOMPBON, P. It. 8. LL. I), (llli-row- .

DK. JOIIMIOPKI.NBON KM S Vlclorlo Btrett, B. W.

hanki:rh.
KATIONAI, PltOM.NCIAI. BANK OP PNHLAND, Loll

don
Menri IMSHLOW, LAM lilt A CO. IT Noilou It,

Mow lork SOI.H'ITORH,
Meiiro. PARKER, OARRATT A PARKER, Cornhlll,

F. 0,
linn DAV1BB, SHORT TOnNBBND, Kiw York,

AUDITORS,
Aleisro PRICB, WATERUOUBR A CO., 41 CrishomiL.

London, L C.
IIROKERH,

Ale.ir. MARTEN A CIlRIeTOPIlEHBON.

SECRETARY.
Mr. OE0R0K UORRALL.

WORKS.
Ml w ton lltoth.MonchMler.
Poiioto, hew Jtney, U. a Jl.

OFFICES,
84 Cannon 11. K. O, London.
18 Pork Row, New lork

PROSPECTUS.
OBJECT Of COMrASV

Tblo oompony U formed to ooQulrt the klrWy

bulotoi ef tbt OkonJte Oompony of Ktw Turk.
oud to nKxd ti, 10m, to lb, DolWd Kladta oaojOU

cfinnwrinl.

porti ot Ihe world Tht rtmorkoMt ond rocld prolTim
of thot eompony hoi ploced It omonff the moot lolla1 Id
dutrlol nndertiklnin ot Amerlco

For tht purpose of extendlnr tht monufootnre of
Okonlt, Wires to thli counlr) which lotnimiln reason
otluUlnjponlbU to obtiln tht ibon bullnfsi-t- ht

wire ond cable wrrks of Keiari. Show A

Connolly of Newton lleith, Monchestir. hot, been olio
ocqtjlrtd.

Tht twobmlneslfl wlllbe tokin erer 01 ftlnf con-

cern! from 1st Jonnory, lwa, from which dot, the
pronu mode will he for tht btneflt of this eompony.

AMERICAN nUHINESS.
OKOMITR.

The Amtrlcon hntlniM now carried on conitsti In the
monnfoolure ot Okonlte corered wire, ond cohlet,
which are oppllcoble for Telegraph. Telephone, Electrlo
Llxht. ond other curpniis, whelhertor oerloL subma-
rine, or underground lists. This wire, covered with ihe
compound known 01 Okonito, Iiai been found by oyer

Increnlni uie sot only to hove o Terr hlih lnsulotlni
quality, but to poum mony other odvantaiti over
wire corered in the ordlnory menmr. Including thot
ot being produced at o much lower cost thon the but
quolltlen mode by present proresie.

It Is further claimed by the Okonlte Company thot
the Insulated wlrt manufactured by them possesnei
superiority ot Insolation, durability, toughneia, ond
reilstance to the dicompotlng tnfluenci ot Ihe ele-

ments, which hoy, 10 destructive on elltel upon most
Insulated wires after exposure ond use; thot they
stand higher test for Insulation thon any other
praetloot medium used for thl- - purpose, ond thot they
ore not susceptible lo had effect from extreme hint or
eotd
AMERICAN FACTORY.

The eitenslve factory Is molted ot roisolc. New
Jersey, about twelve miles from Ntw York! Illltntlrtly
new, harlot; been only Jut eonstrncttd to reploe, one
Insufllclent to meet tht growing trade ond demand for
Itsproduetn this and other incidental bulMlnrs, plant,
machinery, stock In trade, trode mirks, ond patent,,
for various counties, with the valuable good will ond
controcto In hood, will be token over 01 a going con-ctr-

The foctory and buildings ore held on a 000 years'
lease, free of rent, ond only lubject to o woter power
charge of $14.(XO per annum for orer power,
available nUbl and dor. being ot the low roto of less
thon 7 per horse power per annum, of which halt Is

sub let for $7,000 per annum. Thli ample woter power
thus obviate! the greater expense ond mony Incon-

venience! of ileatu euglneo

riiouu
The progress of the company hll bcin remarkable,

as will be sttti by tht following figures which glv, th,
amount of net profits for the period staled, via
For the year 1H7 tht net

profits were $37001
For the yeir IB38 the set

profits were .. $31,307
For the year live the net

promt were 119KB1

01 certified by File W aterhosi, A Co.
For tht ytar INO the net

prnati are e. limited ot
The sotri for tht flnt three months ef 1AP0 having

been nearly double as Urge 01 for the corresponding
mouths of IBH'J.

MR F L. RAWBON'S REPORT.
In order to thoroughly test the statement put forth

as to the alue of Okonlte Insiilottd v. Ire oud cobles and
thtchorociir of the business ond uorko. before con.
tenllnK to introduce the undertaking to the publlo
the Director! of W oodhouse ond Row.oti I nlied Limit-
ed i dolly sent o it their Managing Director, Mr P L.
Rawson M InstiPltc Lug to America to moke ortport
to them as to the desirability of the acquisition of tha
business with a view to Its extension to the Unltedr
Mugdoin and other countries by means of 0 Company
From bis technical knowledge and oommerclol ex-

perience the Information he obtained In New iork,
1 hiladelpblo, ond Ronton, and the responsible persons
and firms he saw, .Mr. Roason become convinced that
the business was a high class one, and that the Direc-
tors and others connected with the Cumpani were
men of reputed probity and commercial stondlng lie
therefore reported lu faior of the business being ac-
quired.

ENOLISU BUSINESS.
ENOL1MI lll'elNh-- ACQUIRED.

Tne selection of the most suitable firm to manufac-
ture okonlte Insulated wire anl cables in England
liai been the subject of most (.artful cousldlration,
and Met-sr- Shaw and Connullv of Manchester, who
ore engaged lu the manufacture of ordlnory
rubber, cotton, ond silk covered wires were
be ecled, alike from their great experience in the
trade for many years and from the suitable sltua
tton aud ci aracter of their works. Their business is
ufo progressive thorooter. the sales Increasing each
year. Their factory Is situated at Newtou Heath, Man
Chester on the itoch.lale Canal, oud elose to the main
goods station of the I ouconhire ond Yorkshire !tal!v.ay.
and wltn the plant, macMuer, stock In trade, trodt
marks, good v. Ill ond txlstlug contracts Is toktltortr
as o golnircouceru

At Messro Miaw and Connolly's works, which were
carefully inspected bt Mr r Caienove Joueo the lend
lug technical expert ond '. let. l're.edi nt of the dkuntte
Compani, befi re llielr acquisition b) the veudors. 111-- )

luti lid' d to moke the Okonlte wires oud goods in o.ldl
lion 10 ihose now being mode there, oud arrangement!
hare oir.Ady been mod. for the neceesar) additions to
the factory and the sui pb of the special plant re
quired.

Ihe above arrangements will thus allow of theorly
extension of the Okonlte manufactures to England.

FOREIGN AMI COLONIAL IIUSINESS.
FORI'It.N AND COLONIAL PATENTS.

Theloreljtn and Colonial Patents to be acquired by
this Company should yield large proil is, whether sub
sidlnry Companies ore formed to work them or the
patents t r sold, these proilts would t e ln oildllon to
lho-.- e Aerived from the American ond English busi-

nesses.

MANAGEMENT.
The following satisfactory arrangements hoT, been

made
l 4NAI.EMFNT.
The Anierttau business will be under the superintend

ence of Mtmbere of the Board of this Compony residing
in Ntw York, who will oct os a local Committee, anl
who have agreed that during o period of four years
they thill hold ol least 40Oju of Shares of the Com-

pany.
The principal members of the Okonlte Compony of

New York and Messrs bbaw and Connolly hare agreed
in addition 10 hold at least SO,000 of chares of the
Compuny for four years.

D1EE( TOE-i- REMUNERATION.
A furlurr feature Is that lbs remuneration otlth,

American Directors, os such will be eutlrely dependent
nponprolts by an ttllocolton tothemof s percent of
the Amerlcoti protlts, ond the remuneration of the
Directors lu lug and will be largely dependent on the
other iroilts mode by the Compon). Two of the Amerl
ran Dlrectoro vlu acre the ininsgtrsof theOkonlte
lompan in New lork lioie agreed to serve tt e Cum
pany In the same rapacity for fire yeurs, at the same
rxed ismuuerutlon tbey now receive and o commission
on prongs

Mes.ro JOHN BHAW snl THOMAS CONNOLLY hove
agreed 10 occept ihe pott of Commercial (.antral Works
Manager. In England for o trlod of itven itari, ihtlr
remuneration being partly payable by commission on
the amount of proQis reatlre from the English r octory.
Their long experience os manufacturers wlllhelnvot-uabl-

to the l ompony, Mr Connolly having been eight
Years ll.nio.r of the India Rubber Il.nsrtmsnl of tli.
Telegraph Construction oud Maintenance Company,
ond Mr Shan having been hsodot the Fstlmotlng He
parlmeut of Mtsirs Moihtr A Plait of Manohtittr for
ttnytart

Tht obove arriDgtmetiti will ibowlnveitorsthecon
fldence entertained in the future of the Company by the
Okonito Company of New lork. Mss.ro Shaw oud Cos
uolly. and the Board of Directors

PAST AND FUTURE PROFITS,
ACCOUNTANT' RETORT.

Messrs Price, Woterhoust A Ca, the well known
acrountaula, havt examined the books of the American
Company, and the following certificate hits leeu re
celved from thim. With reference to the profits of
Mcf.ro Bbaw ond Connolly, there bos not been time
to balance and audit their books, but they have guar-
anteed that the books when balanced lu 30tli June
hall give the results stated by them to lb. Directors,

nsmely. that their eornlngi hove been progressive,
anl thai their prittnt eornlngi ore at the rate of over
iO.ni'Jler oiitium.
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W e hive examine.! the book! of the Okonlte Company
of Nework, for three years ending .list December,

for the purpose of ascertaining tb. profits earned
by tltera during that ptrlod. We find that, subjsotto
such provisional moy be necessary to meetdepreclo
lion, if any, la th, lllue ef Ih, pstsnlo, titty hove bien
oi follows
lu Ihe year 1BM7 the nil profits were $37 801

In th sear IhkB the utt profit! wrre 11 3 17

In ibejeir net proilu were , llj,r.f2
os crrifni'l by Prl e. V, olerhoust A Company

lor the )er 1M-- 0 the net profits on estimated at
Sisi.iif !, the oolei for the first three tnoDlhi of leBij hov
Ingbesn marly double 04 Jar,e 00 for tb, correspond
tug montu, of Ihbtf,

turned) PRICE. WATEllllODBR t COktrANT.
UAB1U OK EBTLUATE.

Tbtfollowiuguoy tt tilt snl os 0 fair s.tlmoto of fu-

ture profits, based on tb, Inrormotloo oupplted by Ih,
Okonlte Compony of Amerlco ond Mesin Bhow and
Connolly 10 the Dlrectoro It will be sein tNolos lo the
American branch an ortroge Increose of Itu than

u er annum 11 reckoned, wbirou Ihe profits
show ou Inert am at 0 much grsottr rat,; ond ,1 1, th,
English branch 0 mtdtret. e.Hrnatl only Is mod, for
th, erst yean over prists! earnings, wbtli tkor. Is
eviry rsooon t bslisv, thot la Uo isoi fotu-o-, wtuii

innndnl.
Okonlte corsrsd wire con he obtained In Bugliad for
home consumption incl export to other countries, the
profits from th, ngllsh branch will equal it not eices 1

those ot the Atncrlosn

PROFITS FOR TRE PERIOD ENDING
1NT.IULY, 11401.

YEAR 1801.

Earned to 1st July, If ft), from th,
Amtrlcon Company's buMneis, taksn
over from 1st January. IK'nl and oc
crulng to this I ompony, say

From 1st July, I8ti to 1st July, IMil.ssy.S-JVsJ-

Earnings to 1st Jul), lw, from Mts.rs
Show ond Connolly's business taken
ever from 1st January, 1MH accruing to
this Company, soy . . ... 14, MV)

From 1st July, IBM, to 1st July, uol. .. 4yu
Total f,171, t0

To pay Intereit on liooroo Debentures ot
(l per cent, .? 100, and BpercenL illtlilenl
on 70 to) Preference (hares, $0.1,110, would
require '. Ofl)

$275,100
To poy IS per sent, dividend on thel7(00

Ordlnory Shores would require i:.T,fl7l

Leaving 0 surplus ot fISi'tlJ

PROFITS FOR TOR YEAR ENDING
1ST JULY, 1HU9.

THAR 1P02
Th, profit! from th, Amtrlcon branch

ore estimated at $:R(t,7M
The proflts from the English branch.... UI.JW

J3IW000
To pay th. Debenture Interest and Preferenco

Dividend ol obove would require t.eo
$20,2,S40

To poy 1.1 per cent Dlvldsnd on th, 170.000
Ordlnory Shores would require 12S.675

tlCO.2115
To pay 3 per oenL Bonus on the Preference

Shares, making 10 per cent, ond r per cent,
bonui on tht Ordinary Shsres, making mper
cent, would require 97,715

Leaving 0 surplus of $111, mo

PROFITS FOR TnB YEAR ENDING
1ST JULY, 18011.

TRAR IRS.1

Thi Profli, from tht American ond English
branches are estimated at $400,730

To pay 0 per cent. Debenture Interest, R per
oent. Preference Dividend, and 15 per cent.
Dividend on th. Ordinary Bharts, would re-

quire 31 HTM

$292,015
To pay 3 per cent. Bono, en the Preference
.fihareo, making 10 pereent ond 5 per cent.
Bonus on the Ordinary Shares, making 30 per
cent, would regain 57,715

Leavings surplus of $tS4,!100

The surpluses of tor the obove payment! of nivl.l.n.l
ond Bonus of 10 per cent on the Preference Shares
and 30 per cent onlhe Ordinary Snores would thus
b.

For the first vesr txi.'wo
For the second year 111,550

lor tho third year 184 300

Total $1l.'2I0
Theaboie amount wlllbe arollable, after pro tiling

for reserve fund, after defraying cost of management
and expenses lu London and depreciation ot patents at
the rate of one thousand poun Is per annum, for dlstrl
button as extra bonus among tho Preference and Or

Shares In the proportion of one fourth to the Pref
erence and the remainder lo the Ordinary hharts.

A continued progressive Increose may lalrly bo
looked for from the growth of the businesses acquired,
and In addition ttiereto there are the protltl to be real
lied from dealing with the Foreign Patento

rrnra tlie otbove slatrment of facta) It will
be seen tbstt n corablnuttun of Inlerentsi or
Impnrtnnt and proitresslre littolneis.eH vtlll
be snude (liropgth tulnCompany, which hnw
tiniiaiinllr bundonme. returns to Inventor la
Itn Sbssrefl) and Delienture", nnd belnp; nolnsr.
eoneern. In frill operutlon, with benefit ol
profltn Trom 1st January lanl, early divi-
dend upon a. liberal ocale may fairly- be an-
ticipated, and power baa been taken In tho
Article or Anaoclntlon to enable Interim
Dividend being; de clared from time to time.
In the dlNcretloa or the Director, a prodf
niui permit,

PURCHASE PRICE.
Tb, price to be paid by the Company for the s

to be acquired as going concerns fall debts being
poll and received hr the okonlte 1 ompony oud
Vesr hhaw and Connolly up to 1st, Jonuir, IH)),
Including the leases ot the buildings. Hie plant and
machinery, stock in trade, patento, licenses, trode
lnarko proctsses, controcto, oud good wills, has
been fixed by the vendors, Yloodhouie and Rawson
United Limited, who are the promotero, at the stun
of $1,5783)1, of which JilD.OV) Upayable In Profer.
enceond Ordinary Shares, and $161,505 ln Debentures,
and the balance in cash, the .endors pav all pre-
liminary expenses up lothe first allotment or Shares.
The present lnue of capital, after paiment of the
purchase money, will leave over $533,5co for working
copltoL

here leu than the smonnt of Bhores or Debentures
applied for ll allotted, the bolinct of tht luin paid on
application will bt applied toward palng the balance
due on allotment, ond where no allotment It made, the
application money will be returned In full.

A Stock Exchange quotation ln the official list wilt be
applied for as early 01 possible.

The following contracts hove been entered Into, vlr :
Two agrsements doted respectively Bd June lu'sx and
fith June, lBiil, between Woodhous, ond Howson
United Limited and the okonlte Company of New iork
and Bhow and Connolly, respectively, for the purctma
ot the businesses oud pne,dated24ih June, IblK), beta ten
Woodbouse and Rawson United Limited and the Com
pony for th, lole by the Tendon of th
undertakings at o profit Other arrangements
hove been entered Into by the vendors nlth
various parties, with regard to the meonlur of
the of the Compony 1 act Irxrr. There
ore olio various contracts connected with the bu.l
nts.es of the Company as going concern and for the
retaining and engaging of officials and others too no
mtrous to set out. Applicants for Shares must bo

dtemed to wolre the Insertion of the dotet and names
of the porllei loan) ouott arrangements or contract!
aud to hot e had notice thereof, ond 10 accept the obnv e

statement os o sufth lent compliance with th aboto
hectlon and otherwise

The Memorandum ind Article! of Association, thi
above ipecineil controcto ar,d reports of the virloui
outhorlttti ond experts, together with iiniples aud
tests of the articles manufactured can b Inspected
ot the C&mpon) offices, where, o.also of the Banker
Broken, and bollcltoro. Prospectuses, and Forms of
Application may be obtained.

Oflices 34 Cannon street, E (1

LONDON, 37th June, IfOO

APPLICATIONS IN AMERICA.

Application for Share or Debenture
made la Ihe United State or America will
be received by nnd can be ent to Meaara,
WINSLOW, LANIER A. CO.. Hanker, 17
Naoaaii afreet. New York, who will scire
receipt on heliair of the Cnrotnny ror the
deposit and allotment money, and of is horn
Proapectnae and Form or Application cult
be obtained on demand.

The Share Certificate und Debenture
applied for fhrouath them, when ready, will
be delivered by thens to allottees In America,
In for their Receipt ror the sums
paid.

The calculation nt dollsrs Into pounds ore mode at
the exchange of 4 ilol'an and b.1 cents

R. J. Kimball & Co..
(Istoblltbedln leUi)

HANKERS AND BROKERS,
IB AND IU BROAD ST, NEW U1RK.

BOTH OF OUR FIRM ARE MEMIIER3 Or1

THE NEW IORK STOCK PXrilANClE.

Robert ,1. Kimball, Allied 11, l.ounsberry,
N'UIi 1. priugtle ti I L inn. 11, iki .

luputsimti e ot nit Tier of He I n tr 1 'f r
vtsorsif Bancs 'tone, untr Illinois mti. ami enterr 1

or re ord on March II iuu Nonce 11 herebv gnett
thitlberil root loutlsls.nedby.otdMiigiiiiniictiuii y.
Ptb. it. In aid nf the Illinois ond houtti
eostsrn Rallroot Company, numbered from I tu2.'iin
elusive, and Noi 311, S7 .ti. m. 40 42 4 44 4 41L 4 t,
and 60. each of the denomination of $i.ti.idue leb.K,

will be cold upon presentation at tbo oftlce nf
lrroiurerof the Stale of I Hauls or tli" oftlce nf tha
County Treasurer of Hi. mm m county, Vprlngfleld, 111

OHN W WKKIIM.T'jN, Uliance
O. W FU.NDKRBIRK. ICoinroltt.e.

"TI K. FNOB. TO. BUCK.

'
H. K. ENOS & CO.,

BANKERS AND BROKERS,
45 & 47 Wall St.

tf, iunnrinl.

Simultaneous Issue
tcill be matte in Ioittlon by

llcssrs. J. A'. JJloi'gan V Co.

N. Y. Central and Hudson River

Railroad Company.

SUBSCRIPTION FOR $6,000,000

4 PER CENT. GOLD DEBEN-

TURE BONDS.

IMtlNCirAsC. PAVAlllii: lUXF. 1, IDOIX, I

INTMICST rAVJ.Hl - Jtsn 1 AND DEO, t 1

Jlnth I'rlnelpnl nnil Interest pnvnMe la th I ICity ol Nrx, 1 oik, In (.old oln oTthe I P
Vnlted Milter-- , ol 1'reaent HHn4 'ju

urd Weluht untl rinenese, I W

I OITON HON DM OP 91,000 FaAOoOo. Tj

ici:oisTniti:ti iioniih of j

Ql.OUO, Ofi.OOO, A.N 11 810,000 KACJ9 I H

M W YORK, Jnn 27, 1KXX I H
Vp offer for nalftiMono oo) a iVrCftit dold ltfntare I

ItcinriRor tba.SQW ork CcittrM na lludion iUvtr KaiII- - I '

roi.il Compuny I Wh

rti-- prlo ti IOJ nnd Acrrutil In turret, vybU 10 pr j ,m
cent, vn atlotinent, nnd (he -- flmntnler ou or before
J olivcr ot tho omit, at the option of purchAseri. The (I
deflnlUf lx mlu will rrolahlr dtlvcrd dating the I m
lnnt rrt of July ltrcei.u will, in the ratn while, be m
clvtn for inrmey jiM I M

The$V0n),iijOuf now offered are prt ot M
f iri.iotJ.tmu HQtliorlzd t h by theooropany, I m
The debentures, fit th ro. ! iliereof, will ba uteo. ' I Wt

xcluitely for the turoliuse or uvqulaltlon of addl vl iffll

tinnil eciulj mtnt ailoijuate for tha InDruaHlnirbuilnaHa M
tjf the couipaii and for carrying on the eonntructloa 9
v nrk of tha compan) Includlni: th ctmplotlon of the I Jj
additional approachei to and enlargement of the Kaw I

) ork city terminals, an well as the new ttrmlnal- - at I 1

HulTalo I

The dehentaren contain a coTenant that In caia the I

company shall hereafur execute any mortgage upon I

Its property and ratic hi ) to reiure any bondi orothtr 1

(I ligations iscued or to to lriacd, ttio debentures ot
tihich thlfi Usaa forms (art ahall be peclr.caliy pro

Ue for b such morigogr And to order that thelutie
of tliept debenturen uliull b kept within the authorised j

limit, each one contain a prorhtlon that It la not to be j ft
alfil itntll countersigned by the Lnluu Trust Company I

as liegictrar.
Tho company has agreed to set apart each year dor

Ingltie currency of these debentures the amount of h

and that It ill from time to time use the fl
jenrl amoants so set apnrt in the pufha-- e for cancel 1

lut Ion of aurli debenturennt such rites aln the Jiiilg- j i

inent of the Hoard may be f r the Leu interests of the I
roinpfiny If and so far as the debei.tur-- . may not be t
no urchaped the said amounts and the retenue tie-- v
rled therefrom that I, under fuel, regulations as the j '

Dlrectoro may entabllih, to used ln nrovl-lin- meant H

for the i ay me (it uf such debenture! at their maturity.
Tim capital stock of the company Is ?hi,42H,3U; ami j f

the funded debt, eicluih oof the present Issue, laf57, j
-i iiJ't.1 1
The earnlnesof the New Vork Central and Hudson fl

I.ler l.attroil Comian) as oniclaliy reported for the 1 fl

year ending tpt, au, I8t, were
oross . . f3ffXi:i23 1 li
The operating expenses were .. 23.71U.M3 00 1 ll
Making the net earnings .... 9ll.nis5tn3 W 1 "I
The flted charges were M..... 7,HGaiH3 9

j
I earing n sarplas over flxeil charges of. . f4,117,031.74 'vM

The flgnrra as given for the flr- -t eight months ot the j ij
present year, to My 'It, compare as follows with those j IB

for thn same enol of the previous ytar (May. 1890. '
being partly estimated): I l

18rt0 isoa j 'I
Grossearnlngs 822.kw,611 49 f34,S5n.O0O j il
Operating expenses. . Ii510iail 10,205,000 j I

Netearntngs ..- - . ... t57V4,S7r4S4 98,031,000 fj 1
Fixed charges 2&3,8eX) 00 Q.S41.000 fi(

Korplns orer fixed charge. t2,M0,218.B4 2,610,000 JbI
The bonds are not liable to be drawn or compntsoiily RVI

redeemed prior to their maturity In 1003. Tbey era Btil
Issued either ln coupon form off l.OU) eaoh to bearer,
or In registered certHeates of 51,W, C.,um and 910,000 llfl
each. Coupon bondh may be converted Into registered, PlV
certlflcntea at the option of holders lThe subscription ll- will be opened In our offices at 10 I jflsj
o'rlork on the morning of Monday, June 3(1. and closed UII
Tuoulay July 1. at fl 1' M , or upon earlier notification In I

from London, and allotments wltt be made aa promptly 1 ffl j
as possible thereafter We reserve the right to reject I H i
any application?, and to allot smiller aiaoiiut thaa j

tboee applied for. I H

DREXEL. MOBGAN & CO. If

A New Plan for Investors. I

NO RIKKH, Hl'ItF. 1MIOPITB.

70 Guaranteed Bonds for Small Sums. I Jl
0 'Wrlto lor Full Information. j

Unquestioned References East and West. (11)

THE ARAPAHOE INVESTMENT CO.
Incorporated : Capital, ?200,00a I ill

F. It. llir.r, - - J'lrrUlenU I IJj
(IIAi. II. HOOn.VAN, - tirr-Vr- I 111

IMIA.S. 11. IS i;2.', - JVrasurw. I 111

II Ji. I.IAIM), . - 2eorrfuru. ;( Hi
lranhliii flult, ... Uiimsci. I Ml

Lock Box 2,0G3,DENVER. COL S

MW YORK AHD NEW JERSEY 11

TELEPHONE COMPANY i jj
Central Martgagc S Fer Ccul. Bonis.

ntlNCII'AL A IMLHHST I'AVAIILE IN' OOLDCOUf. I

in i: iuxo. j

Clrcnlar nlvlnic lull pnrtlcularn ou apalt. 1 j
catlou. FOIl HAI.l! II v I

j h

BLAKE BROS. & CO, vl
6 NAoSAf bT IORK. &V,

33 bTATE ST. MAHB
' i

The 8 per cent. Preferred Stock

THE AMERICAN TOBACCO CO. 'I
BOUGHT ASD BOLD

IIY Jll
AREWTS& YOUNG lj

l 1VAI.L HT. ,
1 1

THE WASHIMGTOM

WATBOMAL BATIK, J :

'
NO. I EROADWAY, N. Y.,

IH NOW Ul'EN 111 It HUhlNKMH. j J

II. 0 B II Hit SI AN O. M DlllH.P. J T (1R4N0KR, 3 I

I'roiltlent. VIlo I rel enU Coibtor, H

EDMUND & CHARLES RANDOLPH.

M I. I' 111

M'W Klllls It IIANUU. ,11
7" J3M7., i,U i

llouaMiluii J aiJiiklvrl t oiuwlealoK iiuaU 1.1
UCrvHt, u fl

AttoiNii--i hoi.n rn:i). BrU

CHAS7E DAVIS & CO.,

Bankers and Brokers, Ifl
h( IIIJOADU AY, mm

M-.- OKK. HM
IirARTnD-fvii- On at S peresnl for tnrse Tears n HalIT knit r.ol tititi iieuritlts. Wrlie for poriloalor, 1BBB1

U. k. UsllAA, AlSAUAA. SBJBOBOBOBB


